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THE BANK STATEMENT.,

AT

A\L}Hh[- l(n\lnl'llll\'
N0 Ine §12,017,000

™ n-o' COmMpanies

Lihe lnst weels wan exces
mervee with members Ul

‘mrl-lt & FEserUn

Rlnh of New York
ik of Manhattan
hanies National

I
l\lnrn an Ex !|1l (1] ‘National |
Nutional Bank of Commerce
 Hanover .\'nllnnnl
Citizens Central

,l nl.m.m.. I\-m knnm.-uor Trust

Illuuwrnl-r chunges in ¢ Ml'h !.ulrl!m'!- nnd

care as follows
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1 the constuntiy

casing basis of eaxh

W and investinenis $ax

wthwest | Total deposits

orted
requirements
c I1ts ugricultural needs.
farms this year

wmounts Jdus fron re
perve depositories
from other banke and

670010800 Inc. 1716800
.. LI

ree on deposite
Percentage of reserve. 18 4

Imports and El.onl of Specie.
The imports of specle at the port of
.

sa | nans hus v ¥
- neioan e T eold and 8163684 sllver, making
outslda

e $7U0.%60 in the preceding week and §830..

more fundamen-
{ reason palnter out hy New York bank-
growing
ammonly

Iding

it has swept over the

. i The axports of l'mv'.e from the port of
absorbe ; s,

total o $870.840,

{ instance, that of Phelps, Dodge &
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THE PHILADELPHIA MARKET.
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THE CHICAGO MARKET

aff o red tndtcated employ

jssiies showing
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Can preferred were steady
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5 THE
QUIET wm:x IN COPPER.

\\lnulruul nt Cheap Oferings ¥
vorabhle Facter,
“o far assates of the e

il were -nrrmrl
Ingly duil in the
copper market At the close, however, o

materially better sentimental feeling pre-

p viaelled, which was reflacted in the mark-
| ng up of thelr quotations by small deal-
era and gecond hand=.  Early in the weel !
emall sales of electrolytic were made aty

15% cents cash New York, for delivery

through August. It developed that deal-!
ers hud previously effected gome October \"“1

bookings, although at a higher level, On
Friday second hand offerings had been

raleed to 10% cents and yesterday morn-

Ing !t developed that some of theses ﬂf'<"l."f"
feringa had been withdrawn,  During tha |
easiig in prices Ly the smaller factora|
the An erican Smeiting and Refining Com - |
P, Drdge & Coo and the Amal- |

pany,
grumated

‘opper Company  maintained

their quotations at 15% cents New York

and £72 108 In London

The foreign statistics cabled from lLon-
don carly fn the week wera dectdedly fa-
vorable, revenling as they did n decreams
In stocke,  ITn detall the statement showed

Fortnlghtly stocks in Kngllsh sl l""""“‘ |.--nl

wiarehouses decreased 1850 tons to
A tops i the fort

ght ended Mav
visinle SUpply at these w irehouss points,
neluding  amounts afloat  thereto from
Chitle and Austrealia, decreased 2,450 tons
1o 3451 tons, stocks of copper at Ham
burg, Rotterdatn wed Bremen inereased
G0Z tons 1o 17,891 tors, while estimated
stocks at other Luropean poiuts dropped
S0 tons 1o

2,000 tons

I showed an improvement of one-

over Mareh The elactrolvtice

« pubiicatio wus 15,201

ents for April, against 4510 cent nj
March 1! 1 for April, 1912,
| PR | 1 4 eHts q pred

with 1490 cents in March and 154
in April, 1912

The Anaconda Copper Mining Come-
production for the month of April
led 23,800,000 pounds of copper, the
best output thus far this year. It com-
pared with 2,000,000 in March and 24,-
TO0.000 a year ago. The first four mantha
production of the compa approximated
§§,. 000,000, against 102,000,000 pounds
turned out during the first four months
of 1812 The P'helps-i @ properties
produced last month 12,819,922 nounds,
the highest jleld s'nce December. A
new high record was established for the
first four months of the yvear ut 42,549, 690
pougids, against 45,06 pounds a ye
Ago While the Grees
npany s not receiveill its product
figures for April it is safe to predict ar
out of not much more than 2,000,000
pounds, for the ants operated at hut
SN per o t. of capacity, owing to the
Mexican interruptions

The writer compiled from annual ra-
ports the average price received hy cop-
per producers for last vear In but one

vents

did the averuge reported represent t
exact amount received by the produce
the figures generallv represented
=zl New York In 1 other insta

lLastern  exper ses we neluded
mpilation follows
Prodrct Price |
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v\ Metal Co A
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I8 Smelt 1.. Vogelsteln 14 247
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Qs MR NE [ reet 16 24
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Alloue t'al & Heela 1R R
Nuperior tal & Heela o
(Al & Heeln 18 4
tal & llecia A 66
& Hecla LR
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zing of the vcar
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STEEL EARNINGS OUTLOOK.

| Hetter Retarns Expected Than In the

¥
Tt 1€ axpia
Steel  Corporat

CHIDILES In

t Quarter,
that the 1"r-" States

WLOO0 1o $3.7

would have !u-u the case but for the
recent floods, which affected carnings in
the last days of March, Taxes were about
500,000 larger than for the corresponding
gquarter last vear, while about §2,000,000
nore in wages were paid. At the present
rate of earnings the total for the vear

, | Would be about $138.000,0600, but 1t s

expectad that at least 145,000,000 will
be shown, with posstbilitles strong that
150,000,000 will be the 1913 net At the
ltter vate there would he a surplus of
ver S30,000.000 for the year after allow-
ing fur all charges, dividends, &c, and
lation.

The outlook for the unfilled tonnage

‘fnr April points to w decrease of about
l2a0,000 tons for the month, with possi-
[Illll e85 thut 1t will be greater than that

At the end of March there wors 7,
| tons of orders on the books of the St
Corparation to be tilled. New business
has been flghter tn volume than in March,
'TeRse wias probably  lesskened

plants to produce and ship steel early in
Aprll because of the floods, while orders
werse helng booked at that time

Btee]l prices have not heen any lower in
actuality durlng the last week, but sev-
eral premiums on products which have
existed for many wecks were lowered,
while seml-flilehed steel was quoted about
£1 a4 ton lower in some districts.  The
demand  for prompt shipments in Bomie
products 18 not as urgent us it was, and
there nre cxpectations that premiums will
he further reduced, and may be removed
wltogether. GO the other hand, !t {8 not
expeeted that quoted prices will be lowered
in the near future for any steel products
save In scattered instances,

Iron prices have been lower, with a
further declining movement In sight. With
coke and ore still nearer the recent high
prices than plg lron, makers of the latter
find that protits are not suffelent at cur-
rent prices to warrant heavy production
merely four the sake of tnereasing stocks.
Stocks In the hands of merchant furnaces
and consumers are both very emall, which
partly offsets the roeent small buying of
pig tron. A number of gmaller furnaces
muy blow out In the near future, however,
unless there I8 o speedy Improvement n
the demand,  If buying pleks up prices
ghould gulckly respond.

The shortage of tn plate for dellveries
during the balance of the year has led
to the plucing of large orders for tin plate
with mllls in Wales. The Standard 1
Company has ordered 100,000 buxes from
Welsh wmllls recently at prices slightly -
low  the present  Plttsburg basis,  The
Btandard Ol Company also placed orders
ugEregating 850,000 boxes with the Steel
Corporation a fow weeks ago,

Robert R, Reed, counsel for the Invest-
mentment Bankers Assoclation, has filed
with the Benate Finance Committes an
behalf of the ussoclation a protest agalnse
the income tux.,  Its chlef objection 1s
thut about 90 per cent. of the corporate
bonds now  outstanding  are what are
knuwn us coupon bunds, the Interest on

semi-annual coupous, payable to bearer,
tha corporation nelther knowing nor hav-
ing the means to learn the name of the
owner.
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Althoug
of Htm.k.l
of changes or signified their intention ol
a0 doing, one of the noticeabln
wovk has been the discontinuing ol
numerous branch offoes

Fifteen firms have made announeeinent«
of the giving up of one or more of e
branch offlces vl the general polley of
the Btock Exchange Louses seen to i
ona of retrenchment.

The following changes in  flimns  are
noted :
ratired : John H. Jucquelin & o, Dra
Burrill, retired ; R
mitted ; John W. Cross, asdmitted . Keech,
Loew & Co., E. Victor Loew, retlied ; Cas-
satt & Co., Thomas Johnson Ward, ud-
mitted ; C, O, Kalmuy & Co. Lacine Op-
penheim, retired ; William Herhert & Co,
James F. Tweedy, retired: Tefft & Co,
David Stevenson, spocind partner, retired |
Popper & Bternbach, Joseph Loew) o
s ceawed ), Interest censes

The following firms have announced th
ntinuunee of branch ofMees M
& Lo,

markets were
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voEte ady undertone und /R capacily
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enlled upon to whsor
selling which followed the Government
The showing by this
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and prices went off rather sharply,
Vbt ruling values wre about 4 cents higher
the  lowest
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irregulan Hoston &
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of declines in
lve hog prices larger supplies than pre-
larger hug re-
prices for provisions wurked mod-
lower during the lagt week,
vesterday
products were stearly

000

HARLES LEHRENKRAUSS,
formperly had w restaurunt wt o4 sSixeh
avenue, fled & petition In bankruptey

HAMIL I'l. NARH. Sohedules In hank
of Hamuel Nush, dealer In wool -|I|-pm|-

(11N
t tleulars b ressin
'#l':i" R PEeN

A ol e i

e market hecame po— BROKERAGE mus nsmucn "

buy ln! The |

th
v !!f’lﬂ en Stock hlvh-n.e Houses Close

Aranch Oflces.

only about the usual number
sxchange firms have glven notles

features ol

logan & Hryan, It W MeKinnon,
1 5

wkhill K. Potts,

O Hrondwa discontinued ; Clark,

11‘h1|da & Co, 601 VI'th avenue, discon-
tinued . Logan & | dty Pasadens, Ca
Cdiscontinued . Ulmien & o, I Weet

I'nirty-third street, digcontinued N
Carpenter & Co, |
continued ; Henry Clows & CGo 187 oo

tiron Bailding, di=

discontinued anie] (vwll & t'o

200 Fifth avenue, discontinued ;. Ward oo
& Adams, 317 Rroadway and Hotel Chel
, discontinued | Cuatsholm & Chaptnan,

rbilt Hotel, discontinued | Seligstn
220 Fifth avenue bscontinued

Stringer & Co., 1465 Hroadway, diseo
tinued . Hale &
third =treet, dis
Cor "
Richardson, Norton & o, 110 West 120611
street, discontinued

tiegiitz, 18 West Thirt)
ntinued | .l. CoWilson &
nado Heach, ¢ dincontinued

few tHrms, eVer, M xtend!
bruaglness aetivit ' "
™Mero & 1 inew ), ifia Hlarrington,
I'rank 1. Cuhn & o, Cnew I'a
France ., ', K. M:Cw K oa tHew )

Fifth avenue,

MUST VAOATE YU'BLIC BTBEETS

Brooklyn to Not"y !-nr nelnln.'..m.. enrning
Co. to Remove Obatractions.

Comptroller Prendergast has called the
attention of the President of the Harough
of Brooklvn to the “illegal occupatlon™ of

Flrst, South Second, South Third

and South Fourth stests, from Kent avenue
to Bast River, by the American Sugar Re
aing Cuompany The Comptroller asks

“the obstructions and encroachments®

unh these streets ho removed,

The Continentul Iron Works was not!
fiedd o few duvs ago by
Steers that 1t must vacate Calyer
from \West strect to the Fast River,

Exterfor street, from Forneliffe stroet to

Horough T'resldent
streot,

street, In The Bronx, has been i

cuted hy the contractineg firm of Hagerty
& Rogers, and the rame street,
149th strect, has been vacated by the
Church K. Gates Company and the Cross-
Austin<Ireland Company

THE nosmn"mnxn

BostoN, May 2-=The volume of n‘.'
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. off 118, Fited
preferred  declined 3 points. while
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vaneed o and Ty respectively Baoston
vated declined further to 37TR, glos-
g at 89, @ net loss of | Butte and Su-
perior was active and strong, advancing

Other mining =808 were very quite
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BUSINEBS TIOUILEB

MORRIS BARH - A n.lltlml In hankruptey
hus be
fucturer of cloa
Avenue ‘\uu;"u l‘lu r:
ORRIS MEYERSO?

“-upu'y has Leen fled ugainst  Morrls
Meyerson, dealsr in ienns winl women's
turnuhln’ gooda at 1344 Fouthern Houle.

"

on fled wgnlnst Motris Buss, nmanu
oy t sults at 484 Fixth
T

petitlon in bank-

bilftles wre 35,000 und uwseln

clark who

l.lull\llnn of $3.%65 and no wvallable

show Habilities uf

10 Lispenard stre

$14.004, of which $11644 I mevonunmia
thon paper for Willaed Baldwiin, und
nominal wssetn §14. 880

2“’ NET II\VESTMENT

hfl‘lll‘l‘d unden\rimu a0, already subscribed

balance offorsd responsible partles

r' 00 up. WAL net 12%, per annum
I‘r: t!:wl::\rm:r:::e.‘wlm billtles for great increase
without rluk of princ pal. o brokers  Jepre-
sentative . bau kkers and business men control

nyge refeiences
Hret lustauve
S bhox 112 Sun

llmk and liu-ch Exeh

1CAT

BUSINENS orl'lll'l'l,Nl‘l'I!‘:h.
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The Seubonrd Al
| reports for Mar

!
exp. and taxes
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